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P(;;". The unprecedentedly severe recession means shareholders are paying increasingly close
attention to the companies in which they have invested. In this type of business environ-
ment, we are striving to honestly answer questions from our investors, such as “Can you
really achieve your profit targets?”, “Are there any problems with your financial condi-
tions?”, and “Are your strategies appropriate?”
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PO.I;IT While there are some strategies that we should be prepared to change so that we can
rapidly respond to fluctuating demand trends, there are other strategies that should never
change no matter what the conditions. In this section, we will introduce these unchange-

able on-going strategies that support the strengths of the Tsubaki Group.
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